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Fiscal Year 2006/07 Results Confirm New Earnings Strength

Order intake €54,605 m +8%

Sales €51,723 m +10%

EBT
as reported €3,330 m +27%
excl. major nonrecurring items €3,799 m +36%

EPS €4.30 +33%

TKVA / ROCE €2,108 m / 21% +40% / +3%-p.

Net financial receivables €223 m

Dividend proposal €1.30 +30% yoy
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Outlook 2007/08

Group Outlook 2007/08: EBT excl. Major Nonrecurring Items >€3 bn

Robust
earnings
platform

• EBT 2007/08: >€3 bn
excl. major nonrecurring items

• Tax rate reduced to 32%

Assumption:
• Robust economic growth2007/08
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Group Overview (I)

2005/2006 2006/2007 Change
Change

 in %

Order intake €m 50,782 54,605 3,823 7.5

Sales €m 47,125 51,723 4,598 9.8

EBITDA €m 4,700 5,254 554 11.8

EBIT €m 3,044 3,728 684 22.5

EBT €m 2,623 3,330 707 27.0

Net income €m 1,704 2,190 486 28.5

Earnings per share € 3.24 4.30 1.06 32.7

TK Value Added €m 1,510 2,108 598 39.6

ROCE % 17.9 20.7 2.8%-p. 15.6
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Group Overview (II)

2005/2006 2006/2007 Change
Change

 in %

Capital expenditures* €m 2,077 3,001 924 44.5

Depreciation/amort. €m 1,655 1,534 -121 -7.3

Operating cash flow €m 3,467 2,220 -1,247 -36.0

344 673 329 95.6

2,040 2,997 957 46.9

Free cash flow €m 1,771 (104) -1,875 −

Net financial receivables Sept 30, €m 747 223 -524 -70.1

Employees (Sept 30) 187,586 191,350 3,764 2.0

+ Cash flow from divestments          €m

− Cash flow for investments             €m

* incl. financial investments
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Segment Overview – Order Intake

million € 2005/2006 2006/2007 Change
Change

 in %

Steel 12,343 12,718 375 3.0
Stainless 7,292 7,684 392 5.4
Technologies 13,160 14,844 1,684 12.8
Elevator 4,690 5,281 591 12.6
Services 14,602 16,823 2,221 15.2
Corporate 1,469 288 -1,181 -80.4
Consolidation (2,774) (3,033) -259 −

Group 50,782 54,605 3,823 7.5
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Segment Overview – Sales

million € 2005/2006 2006/2007 Change
Change

 in %

Steel 12,087 13,209 1,122 9.3
Stainless 6,437 8,748 2,311 35.9
Technologies 11,366 11,523 157 1.4
Elevator 4,298 4,712 414 9.6
Services 14,204 16,711 2,507 17.6
Corporate 1,469 288 -1,181 -80.4
Consolidation (2,736) (3,468) -732 −

Group 47,125 51,723 4,598 9.8
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Segment Overview – EBITDA

million € 2005/2006 2006/2007 Change
Change

 in %

Steel 2,115 2,470 355 16.8
Stainless 667 1,034 367 55.0
Technologies 831 888 57 6.9
Elevator 476 12 -464 -97.5
Services 685 947 262 38.2
Corporate (34) (56) -22 −
Consolidation (40) (41) -1 −

Group 4,700 5,254 554 11.8

* incl. EU fine

*
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Segment Overview – EBIT

million € 2005/2006 2006/2007 Change
Change

 in %

Steel 1,482 1,761 279 18.8
Stainless 489 871 382 78.1
Technologies 408 518 110 27.0
Elevator 423 (75) -498 −
Services 553 787 234 42.3
Corporate (267) (95) 172 +
Consolidation (44) (39) 5 +

Group 3,044 3,728 684 22.5

*

* incl. EU fine
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Segment Overview – EBT

million € 2005/2006 2006/2007 Change
Change

 in %

Steel 1,406 1,662 256 18.2
Stainless 423 777 354 83.7
Technologies 410 544 134 32.7
Elevator 391 (113) -504 −
Services 482 704 222 46.1
Corporate (446) (205) 241 +
Consolidation (43) (39) 4 +

Group 2,623 3,330 707 27.0

*

* incl. EU fine
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Disclaimer

“The information set forth and included in this presentation is not provided in connection with an offer or solicitation for the purchase 
or sale of a security and is intended for informational purposes only.

This presentation contains forward-looking statements that are subject to risks and uncertainties. Statements contained herein that 
are not statements of historical fact may be deemed to be forward-looking information.  When we use words such as “plan,” “believe,”
“expect,” “anticipate,” “intend,” “estimate,” “may” or similar expressions, we are making forward-looking statements.  You should not 
rely on forward-looking statements because they are subject to a number of assumptions concerning future events, and are subject to 
a number of uncertainties and other factors, many of which are outside of our control, that could cause actual results to differ
materially from those indicated.  These factors include, but are not limited to, the following:
(i) market risks: principally economic price and volume developments, 
(ii) dependence on performance of major customers and industries, 
(iii) our level of debt, management of interest rate risk and hedging against commodity price risks;
(iv) costs associated with, and regulation relating to, our pension liabilities and healthcare measures, 
(v) environmental protection and remediation of real estate and associated with rising standards for real estate environmental 
protection, 
(vi) volatility of steel prices and dependence on the automotive industry, 
(vii) availability of raw materials; 
(viii) inflation, interest rate levels and fluctuations in exchange rates; 
(ix) general economic, political and business conditions and existing and future governmental regulation; and  
(x) the effects of competition.  
Please note that we disclaim any intention or obligation to update or revise any forward-looking statements whether as a result of new 
information, future events or otherwise.”


